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E:JATOR DUIS: Senator Labedz, a question if . mi=-i.t p l ea s

":-:'.JATOR LABEDZ: Ye", s i r .

SFRATOR DUIS: Your amendment that you are proposing now wil l ,
ln no way, effect the regular homestead exemption Ju: t of.
t ne b o a r d ?

SENATOR LABEDZ: You mean the present exemption as it i" today?

. E:JATOR DiiIS : Yes .

SE;/ATOR LABFDZ: :Jo, it would not . I t ' s Just raising the
income to the federal government guidelines, o r t h e f e de r a l
taxable income guidelines, and it also puts in the s l i i i n ;
scale. That is all it does.

SFi/ATOR DUIS: Tnat is fine . I would urge the adoption of
the amendment.

SEJ/ATOR SAVAGE: Chair recognizes Senator Wewell.

SE;/ATOR 'JEWELL: Would Senator Labedz yield to a coupl e r > f
i ! e s t i ons ?

E:/ATOR SAVAGE: './ill you yield, Senator Labedz?

S-:/AMOR LA EDZ: Yes .

SEJ/ATOR:JEWELL: Senator Labedz, how many brackets do you
nave at this time?

SE!VATOR LABEDZ: Nhat are you talking about, trackets? On
the sliding scale' ?

SEJ/ATOR .'JENELL: Yes, on the sliding scale, that 's correc t .

SENATOR LABEDZ: I believe I set that on your desks yesterday.
It was in a two page infor sation sheet . Ther e w o u l d be
br acke s . One hundred percent, SO percent, . 0 pe r c en t a n i
4'i oe r c e n t . After that tnere is nothing.

SENATOR i/ENELi,: Okay. Can you worx tnat out for us in t e r ms
c f an average? Try to take an average household. S ay i t ' s
.;ot tne full assessed value of 425,300. Then snow t h e i n, o me
level" that would be different, and take it f' or a mill
like say Douglas County, and show us JJow many dollars ,i!f­
ference each one of those brackets w il l be . Ra v e y ou don .

SE:/ATOR LABEDZ: :J o , I hav e not. But I can .lo that for yo
and nave it, on your desk tomorrow, out I c an ' t do ' : r i :-: . t no;:

SE;JATOR :/SWELL: I ti!Ink that would be helpful to s how t h e
number o f br ac k e t s . . . . Tn e reason I bring this up, an d t h e
reason I asked Senator Labedz this question, is that tne
numoer of brackets are very important to how fair tne tax
system is. Senator Labedz has offered this proposal for
very sincere and legitimate reasons. I favor it. :!Jy onl y
argument would be that there ought :o be actually more
kets. The reason I say that is thi.», if you look at the
present homestead exemption, what we have right now in exis­
tence, if you have an income of...a taxable in ome, this i.
taxable, this i with the loopholes in it and everytning, if
/ou nav . a taxable income of S4800 /ou then .=et 10 0 per c en t ,

t na t ?


